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M: he-Lakes, Allentown, P/ =
Equus Acquires 235-Unit
Multi-Family Community

- T sl in PAs Lehigh Valley
v e g e (¥ b ol i n July, affiliates of Equus Capital Partners, Ltd.
A e O S s R T S e sty . I("Equus"), acquired The Lakes Apartments, a
e s, 235-unit garden-style multi-family community

in Allentown, PA. With an average of 1,200
square-feet per unit and a mix of one, two, and
three bedroom flat and townhome style units, The

Mid-America Plaza, Oakbrook Terrace, IL

. Lakes benefits from a unique array of generous-
Equus Acquires Class-A Office size oo plans n ow-tensity seting o
. . less than 8 units per acre. Amenities include a
COmPIGX 1n Sl,lburban Chlcago, IL swimming pool, tennis court, walking trail, and an
abundance of attractively landscaped open space.
n July 2016, affiliates of Equus Capital bar that serves lunch, dinner, and banquet “This well-known community distinguishes
I Partners, Ltd. (“Equus”) acquired Mid- events. Oakbrook’s attractive Terrace View itself with its spacious layouts and convenient
America Plaza, an 87% leased class-A Municipal Park, which features a 16,600 location,” commented Greg Curci, Vice President
office complex with two, 10-story twin square-foot fitness center, picnic areas, of Equus who oversaw the acquisition for the
buildings totalling 414,442 square-feet, walking trails, a lighted softball field, and firm. Located in Allentown’s desirable West End,
located in Oakbrook Terrace, IL, a Chicago a large pond, is located adjacent to the The Lakes is within walking distance of a number
MSA. The acquisition was made on behalf property, providing scenic views to its tenants | of retail and dining establishments.
of Equus Investment Partnership X, LP, a and their visitors. Over the coming months, Equus will invest
discretionary fund managed by Equus. “We are excited about the acquisition approximately $2.5 million to improve the
Mid America Plaza was built in 1985 and of Mid America Plaza. It is a great office common areas and amenities, as well as to
features an attractive granite exterior with complex located in the most ideal location in complete the unit interior upgrades that were
bronze reflective glass windows, and dramatic ~ the Oakbrook market,” commented Matthew begun under the prior ownership.
six-story atriums. The buildings have Latimer, Vice President of Equus who, along The property was 95% occupied at the time
setbacks on the third, fifth, and seventh floors  with Joseph Neverauskas, Senior Vice of closing. The acquisition was made on behalf
with outdoor terraces on each respective President, oversaw the acquisition for the of Equus Investment Partnership X, L.P, a
level. The setbacks, combined with the firm. “Equus will shortly be making significant | discretionary fund managed by Equus. Madison
atriums, create a variety of floor plate sizes capital improvements to the complex’s Apartment Group, L.P, the multi-family operating
that range from 17,750 to 26,700 square- common areas that will ensure that the arm of Equus, will manage the community. =
feet. Both towers, which are connected via property remains the top office location in _
a dramatic two-story main entrance, are the market. The strength of this submarket
conveniently situated atop a below-grade combined with our strong local presence and HIGHLIGHTS InSIDE:
parking garage. On-site amenities include a value-add strategy should result in superior PTI
conference center, deli, and Ditka's —a 13,000  performance,” added Neverauskas. ™ B?,l:il:,sg(iﬁg 85;;1?82'8 Willionin Sales 2
square-foot white tablecloth restaurant and
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242 Chapman B’oad Newark, DE

Acquisitions

The Lakes Apartments
Allentown, PA
Multi-Family | 235 Units

Mid America Plaza
0Oakbrook Terrace, IL
Office | 414,442 SF

Dispositions

242 and 248 Chapman Road
Newark, DE
Office | 142,695 SF

Tallgrass Corporate Center
Bolingbrook, IL
Office 1 533,365 SF

During the Quarter

uring the third quarter 2016, Equus
D Capital Partners, Ltd. (“Equus”),

completed two (2) office property
dispositions totaling $82.8 million. The
properties sold included 242 and 248
Chapman Road, a 142,695 square-foot office
complex located in Newark, Delaware,
and Tallgrass Corporate Center, a 533,365
square-foot class-A office Center located in
Bolingbrook, lllinois.

242 and 248 Chapman Road were 77%
leased at the time of Equus” acquisition in
2007 on behalf of BPG Investment Partnership
VI & VIIA, L.P, a discretionary fund managed
by Equus. Equus then undertook $1.5 million
in renovations, including new ceilings and
lighting, updated lobbies and restrooms, a
new roof, new elevators, and HVAC system
upgrades. The properties were 100% leased
at the time of sale.

Tallgrass Corporate Center was acquired

equuspartners.com

Equus Completes $82 8 Million in Sales

lallgrass Corporate Center, Bolingbrook, I !

Z45napman ri;t:lzl ey, DE

in 2004 on behalf of an affiliate of Equus, BPG
Investment Partnership VI, L.P, a $384-million-
dollar equity fund. The former single occupant
headquarters facility was 100% vacant at the
time of Equus’ acquisition. Since acquisition
and after approximately $18 million in
renovations, Equus transformed the office
and manufacturing property into an award
winning multi-tenant class-A office facility.
The redeveloped property was certified LEED
Silver in 2013. Tallgrass Corporate Center
was awarded The Office Building of the

Year in the Renovated Building Category in
2009 by The Building Owners and Managers
Association of Suburban Chicago and
awarded Energy Star label in 2009 and 2011-
2014 for operating efficiency. At the time of
sale, Equus had improved occupancy to 100%
with leases to 5 national and regional credit
tenants. ™
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Ellis Preserve

quus has reached the halfway point in
Eits development and investment plan

for Ellis Preserve, a 218-acre mixed-
use community located in Newtown Square,
PA. The development of Ellis’ first phase of
retail space, totaling 110,000 square-feet
over five buildings, is near completion.
A total of 15 tenants have signed leases
representing 100% of the newly-developed
space, including Whole Foods Market,
Wine and Spirits, Ulta Beauty, First Watch,
Firepoint Grill, Chipotle, PetValue, Wawa,
MOD Pizza, and FedEx.

In partnership with John Mullen, founder
of Apple Vacations, Equus commenced
construction of a 138-room Hilton Garden Inn
which will be located adjacent to Ellis’ first
phase of retail.

In addition, Equus has broken ground
on a 252-unit luxury mid-rise apartment
community within the Ellis Preserve, which
will be operated by Madison Apartment
Group, L.P, Equus” multi-family operating arm.

Equus is also moving forward with pre-
leasing on the remainder of the planned
development, which includes 335,000 square-
feet of retail space and another 270,000
square-feet of office space.

As of now, 50 companies ranging from
Fortune 100 companies such as SAP. a
German software developer, and Sunoco,
Inc., to budding startups such as Innocoll,

a specialty pharmaceutical company, and
PetPlan, a pet insurance provider, occupy over
1 million square-feet at Ellis Preserve.

Affiliates of Equus own and operate
606,000 square-feet of existing office space
at Ellis which is 98% leased. ™
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Madison Providence

uring the first quarter, 2015,
D Madison Apartment Group, L.P,
the multi-family operating arm of

Equus Capital Partners, Ltd., welcomed its
first residents at its Madison Providence
community located in Collegeville,
Pennsylvania. All buildings have since
been completed and the total project now
contains 304 units across 16 two and three-
story residential buildings and 1 resident
clubhouse. Originally, the community was
planned for 240 units, but with a strong
initial demand, a second phase was added to
the development providing an additional 64
units and introduced a new floor plan: eight
townhomes with direct entry garages and
enhanced kitchen finishes.

Overall, leasing remains strong with
82% of the units currently occupied. “The
energy level and sense of community has
amplified as occupancy has increased at the
complex,” commented Greg Curci, Executive
Vice President of Madison Apartment Group,
“residents regularly take advantage of our
on-site fitness classes, football parties,
wine tastings, and other seasonal events.
Residents with pets also appreciate our open
spaces, dog-park, and dog wash station.” ™

Stonewall Industrial Park, Winchester, VA

Stonewall Industrial Park

PG Development Company, Ltd., the
B development operating arm of Equus

Capital Partners, Ltd., which broke
ground in October 2015, on a speculative
330,497 square-foot, class-A industrial
building at the Stonewall Industrial Park in
Winchester, Virginia, completed the facility
during the third quarter of 2016.

In August, Equus entered into a lease
with The Home Depot for 250,305 square-
feet of warehouse distribution space. This
lease represents a continuation of Home
Depot’s growth in the Winchester, Virginia
region. While an excellent block of 80,192
square-feet remains, activity has been strong
and Equus anticipates that a lease will be
executed for the balance of the building
during the fourth quarter 2016.

“The lease with Home Depot supports
our analysis that there is a need for quality
speculative space in the |-81 Virginia region,”
stated Daniel DiLella, Jr., Senior Vice
President of Equus. “This location provides
excellent access to mid-Atlantic population
centers via Interstate 81. We believe that
the dynamics for continued build-to-suit and
speculative leasing activity exist.”

Equus is currently nearing completion on
the development of a 400,400 square-foot
build-to-suit facility for Fiat Chrysler America
(“FCA”), which sits adjacent to Stonewall
Industrial Park. Equus expects to complete
construction of the FCA project by the end of
November 2016. =
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Equus would like to thank the following brokers and their firms for

helping us lease 1,018,433 SF in the 3 Quarter 2016: Acquisition
» Aegis Property Group (PA) Kim Harris and Jim Kinzig Contacts
P Avison Young (VA) Peter Berk and Dave Millard
» Carlson Commercial (MN) Phil Kluesner COMMERCIAL
» CBRE (AZ) David Barrett and Bryan Taute East Coast / Texas
» CBRE (D.C. Brain Murph . . D
» CBRE iGA)) David Nixopn :nd Ryan Robinson el DIl o Alana s
— Kyle Turner 215.575.2447
» CBRE (IL) Pete Adamo and William Elwood Joseph Felici 215.575.2313
» CBRE (IN) Zane Brown and John Vandenbark
» CBRE (MA) Allison Powers and Bob McGuire Midwest & Mountain States
> CBRE (MN) Charles Caturia Joseph Neverauskas 312.427.8740
» CBRE (PA) Mike Barker, Valerija Beares, and Steve Gershach Brant Glomb. 312.673.3593
> CBRE (TX) Rich Pancioli Matthew Latimer 312.673.3390
» CBRE - Mega Commercial Real Estate (NE) Paul LaFave West Coast
» Ciminelli Real Estate Services (FL) Thomas Hernandez Joseph Neverauskas 312.427.8740
» Colliers International (CA) Dion Campisi, Susan Gregory, Jeff Rogers and Ryan Jonathan Praw 310.725.8435
Rosendin Robert Butchenhart 310.725.8432
» Colliers International (FL) John Geisen, Bastian Laggerbauer and Kevin McCarthy
P Colliers International (IL) zxgnFrB;r;,ist;/;(i[Iorent, Alain LeCoque, Fred Regnery MULTI-FAMILY — NATIONAL
P Colliers International (MN) Kevin 0'Neil and Mike Gelfman Joseph Mullen 215.575.2429
» Colliers International (NC) Dennis Eaton Sl Po.garSky P )
P Colliers International (VA) John Lesinski Greg Sy q AR
Matthew Joiner 215.575.2385
» Cresa (MN) Ann Hansen
» Cunningham Ventures (TX) Joe Foty
» Cushman & Wakefield (CA) Tan Vu RETAIL — NATIONAL
» Cushman & Wakefield (DC) Scott Killie Timothy Feron 215.606.1843
» Cushman & Wakefield (FL) Paula Buffa and Lauren Coup
» Cushman & Wakefield (IN) Tara England and Russell VanTil o 00
P Cushman & Wakefield (TX) Morgan Relyea and Tim Relyea DlSpOSlthn
» Cushman & Wakefield of North Carolina, Inc. (NC) Ben Litke and Robert VanWormer
» DFW Lee & Associates, LLC (TX) Travis Taylor and Tom Walrich ContaCtS
» Dillon Commerical Real Estate Services, Inc. (NC) Rhody Dillon COMMERCIAL
» Foundry Commercial, LLC (NC) Alexis Lambeth Christopher Locatell 215.575.2349
» Golub & Company, LLC (IL) John Ferguson
» ICO Commercial (TX) Tawnya D(l)rnak MULTI-FAMILY
» Jones Lang LaSalle (FL) Caleb Lewis Greg Curci 215.575.2307
» Jones Lang LaSalle (IL) Jeff Shay
» Jones Lang LaSalle (IN) John Robinson and Abby Zito
P Jones Lang LaSalle (TX) Russell Hodges and Jessica Ochoa
» Kidder Mathews (WA) Dan-Harden, Jog Lyn-ch and Kyle Walderhaug InVeStor
» NAI Brannen Goddard (GA) David Beak, Chris Miller, Stephen Pond and Brad Pope
» NAI Carolantic Realty, Inc. (NC) John Hibbits and Hunt Wyche Relations
» NAI Merin Hunter Codman (FL) Racel Friedman, Lesley Sheinberg and Jason Sundook
» Newmark Grubb Knight Frank (AZ) Ryan D. 0’Connor Joseph Nahas 215.575.2363

» Newmark Grubb Knight Frank (MA)

Dan Krysiak

» Prestige Realty Group, LLC (NC)

Seyed Nazeri

P Rich Commercial Realty, LLC (NC)

Bo Hargrove

» Stream Realty (TX)

Ryan Bishop, Dustin Devine and Katy Stewart

» The Donohoe Companies (MD)

Chuck Matincheck

» The Stone Group (TX)

Michael Stone

P The Tenant Agency (MD)

Mike Alcamo

» Transwestern (MD)

Guy Copperthite and Scott Randolph

» Transwestern (MN)

Mike Honsa and Mike Salmen

» Transwestern (TX)

Doug Little and Louann Pereira

P Vista Realty Partners, LLC (PA)

Andrew Spillard

» Winthrop Commercial (MN)

Rick Nelson

P York Properties, Inc. of Raleigh (NC)

Brian Wallace

Equus Capital Partners, Ltd.® is one of the nation’s leading private equity real estate fund managers. Equus’ portfolio

consists of over 17 million square-feet of office, retail, and industrial properties and more than 10,000 apartment units in

46 communities located throughout the United States.

Philadelphia | Yardley | Chicago | Washington, D.C. | Los Angeles | Raleigh | Atlanta | Boston

This document is for informational purposes
only regarding our company and its properties
and does not constitute an offer to sell or a
solicitation of an offer to buy securities from the
company. An offer to sell securities may only be
made in accordance with the federal securities
laws and applicable state securities law.
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